Defaulting on the Dream:
" States Respond to America’s Foreclosure Crisis
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VERMONT IS LIKELY TO BE ONE OF THE STATES LEAST [l i ASSESSMENT: Vermont's lawmakers

resulting from subprime loans—one in 86 consumers' interests; however, it is not

classified as a high-cost lending law. The

homeowners by the end of 2010—is among the state has not taken steps o help

lowest nationwide, as is the proportion (8 percent) homeowners who are entering foreclosure,

though it has begun providing counseling

of the state’s homeowners who may feel the ripple services. Although the state is among

effects of those defaults. those expecting fewer than average
foreclosures, it is not entirely insulated
from the national crisis and should
consider practices other states have
adopted aimed at helping current
homeowners avoid foreclosure, such as
implementing a high-cost lending law.
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THE FORECLOSURE NUMBERS:

The projections above are from the Center for Responsible Lending’s subprime spillover research, updated in February 2008. These estimates focus on
foreclosures resulting from subprime loans made to owner-occupants in 2005 and 2006. For a full description of the methodology, please see
Defaulting on the Dream: States Respond to America’s Foreclosure Crisis, released in April 2008 and available at www.pewcenteronthestates.org.
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