Defaulting on the Dream:
" States Respond to America’s Foreclosure Crisis
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mortgage broker practices with borrowers
of the state’s homeowners. interests. The state received a $4.3 million
federal grant to support mortgage
counseling, and has expanded its
counseling workshops. Steps are
underway to revitalize foreclosed
properties to mitigate damage to
surrounding neighborhoods.
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THE FORECLOSURE NUMBERS:

The projections above are from the Center for Responsible Lending’s subprime spillover research, updated in February 2008. These estimates focus on
foreclosures resulting from subprime loans made to owner-occupants in 2005 and 2006. For a full description of the methodology, please see
Defaulting on the Dream: States Respond to America’s Foreclosure Crisis, released in April 2008 and available at www.pewcenteronthestates.org.
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